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Supervisory Board

The Supervisory Board was approved by shareholders at the AGM in
June 2026, and will be effective from October 2026, subject to final
regulatory approval.

Mr Ahmed Abdelaal

Mr. Ahmed Abdelaal is a banking executive with over 30 years of experience across
international and regional banks, with roles spanning key financial centres including the
Middle East, New York, Amsterdam, London and Hong Kong. He is the CEO of Mashreq
Bank Group, one of the UAE’s and the Middle East’s largest banks, with an expanding
footprint across the Middle East, Asia, Europe and the United States and presence in
major global markets. Mashreq Group includes a broad set of businesses, including
insurance, capital markets, Islamic banking, securities and trading operations.

Across his career, Mr. Abdelaal has built deep expertise in corporate banking and
investment banking, covering trade finance, real estate and contracting finance,
payments and cash management, debt and equity capital markets, project finance,
advisory, portfolio management and structured trade and supply chain solutions,
including Islamic banking. Prior to Mashreq, he held senior roles at American Express
Bank, ABN AMRO and HSBC. At HSBC Middle East, he served for 10 years and became
Regional Head of Corporate Banking for MENAT, leading strategy for the corporate
banking franchise.

He is recognised for delivering results in challenging environments and leading teams
across geographies. He received Banking CEO of the Year awards in 2023 and 2025. He
chairs Mashreq Capital and serves on advisory boards, and holds degrees from Cairo
University and London Business School, and completed Harvard’s AMP.
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Mr Arthur Ambrose

Arthur “Artie” Ambrose is the Global Head of Services Operations at Citi where he leads
~22,000 staff in over 95 countries. In his role, Artie oversees all payments, liquidity, trade
finance, custody, and fund administration operations. He focuses on integrating
automation, digitization and Al across the organization to scale operations, enhance
products and services, and improve clients’ experiences with Citi.

Artie is a seasoned cash management and broker dealer executive with over 30 years of
experience in the industry. Prior to Citi, Artie was the Global Head of Treasury Services
Operations at Goldman Sachs. Prior to that, he served as Goldman Sachs’ Chief
Operating Officer for Global Operations, where he oversaw all firmwide operations
across banking, markets, and asset and wealth management.
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Mr Francisco A. Aristeguieta

Francisco Aristeguieta joined the Scotiabank in May 2023, and oversees a business line
servicing 8 million Retail, Corporate, and Commercial clients with a presence in over 12
countries. Francisco drives a strategy focused on providing greater client connectivity
across the Bank’s unique geographical footprint. He also has responsibility for cash
management and trade through Global Transaction Banking, providing a differentiated
service proposition for our clients.

Francisco is a seasoned global banking leader with more than 30 years of leadership
experience managing large businesses and successfully implementing strategic change
and transformation across Consumer, Wealth Management and Institutional Corporate &
Investment Banking for major financial services organizations in a wide range of markets
including Latin America, North America, Asia, Europe and the Middle East.

Francisco holds a Master of Business Administration (MBA) from Brunel University in
England. He also has a graduate degree in Banking and Finance and an undergraduate
degree in Business Administration from the Universidad Metropolitana in Venezuela.

Francisco has served on numerous boards in the U.S., Asia, and Latin America.
Currently serves on the boards of the Hanover Insurance Group, the Americas
Society/Council of the Americas, and has been a member of the Young Presidents’
Organization (YPO) since 2003.
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Mr Dilip Asbe

Dilip Asbe has been the Managing Director and CEO of the National Payments
Corporation of India (NPCI) since January 2018, after serving as its Chief Operating
Officer. He has played a key role in design, development and management of major
payment platforms like Inmediate Payment Service (IMPS), Aadhaar Enabled Payment
System (AePS), the RuPay card network, National Electronic Toll Collection (NETC —
FASTag) and the groundbreaking indigenous digital payment system and the highly
revolutionized Unified Payments Interface (UPI), with NPCI now processing over 20
Billion transactions monthly.

He has led the creation of four subsidiaries: NPCI International Payments Ltd (NIPL) for
globalizing UPI and RuPay, NPCI Bharat BillPay Ltd (NBBL) for bill payments, NPCI
BHIM Services Ltd (NBSL) for BHIM UPI and NPCI Tech Solutions Ltd to leverage
emerging technologies for building payment solutions, including Central Bank Digital
Currency (CBDC) and associated opportunities.

Asbe's work has earned him numerous awards, including the Changemaker of the Year
(Business Line), Policy Change Agent of the Year (Economic Times), Financial Express
Fintech Award, CNBC TV18'’s Disruptor Award, AIMA’s Public Service Excellence
Award, BMA TCS Business Leader of the Decade, CNBC-TV18 India Business Leader
Award, and the 2025 Digital Person of the Year — Impact Legend by IAMAI.
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Mr Burkhard Balz

Burkhard Balz has served on the Bundesbank’s Executive Board since September 2018
and is responsible for the Directorates General Payments and Settlement Systems, Cash
Management, Digital Euro and International Central Bank Dialogue. He is a member of
the Eurosystem High-Level Task Force on central bank digital currency. Mr Balz is also a
Member of the Committee on Payments and Market Infrastructures of the Bank for
International Settlements. Since January 2024 he is alternate member of the Board of
Directors of the Bank for International Settlements.

From 2009 up until joining the Bundesbank, Mr Balz, who is a law graduate and trained
bank clerk, was a Member of the European Parliament, where he sat on the Committee
on Economic and Monetary Affairs and served as the financial policy spokesman of the
European People’s Party (EPP) between 2014 and 2018. In his role as European
Parliament rapporteur, Mr Balz presented reports on, inter alia, Latvia’s accession to the
euro area, the Solvency Il Directive, and regulations pertaining to the European
Supervisory Authorities. Prior to his membership of the European Parliament, Mr Balz
held various positions at Commerzbank AG in Hanover, where he most recently headed
the department for institutional clients.
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Ms Inge Boets

Inge Boets is an experienced independent non-executive director with a distinguished
track record across diverse industries, governance models, and international contexts,
having served in roles ranging from board member to board chair and committee chair.

She currently serves as independent director and chair of the audit and risk committee
of Euronext-listed Ontex Group, a position she has held since the company's 2014 IPO.
She is independent chair of the board of Econopolis Wealth Management, Belgium's
largest independent wealth manager, and a director of Econoholding NV. In 2025, she
was appointed independent chair of Care Property Invest, a Belgian listed REIT, and
chair of the Risk and Audit Committee at Etex, a privately owned international
construction group operating in 145 countries. She also chairs the Audit Committee at
ECS Logistics group and serves on the Supervisory Board of Ecorys BV. Additionally,
she owns and manages La Scoperta, an ltalian wine and food import business.

Previously, Inge chaired audit and compliance committees at Euroclear (2011-2024)
and chaired the board of QRF City Retail. She spent over 26 years at Ernst & Young
(1984-2011), of which 15 years as a partner, rising to global leadership roles in Business
Risk Services and the Global Advisory Executive team.
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Mr Patrick Colle

Patrick Colle Executive Chairman of Securities Services & Chairman of Financial
Institutions Coverage - BNP Paribas

Patrick Colle has been Executive Chairman of Securities Services since January 2026,
Chairman of Financial Institutions Coverage (FIC) since October 2022, and previously
Head of Securities Services since May 2010. Patrick is a member of the BNP Paribas
Corporate and Institutional Banking Executive Committee.

Patrick has more than 40 years of experience in the industry, of which 20 with BNP
Paribas’ Securities Services business. He joined the bank in 2006 as Head of Custody
and Clearing Product Development before becoming Head of BNP Paribas Securities
Services UK in March 2008.

Prior to joining BNP Paribas, Patrick worked for 20 years at JP Morgan, where he held
several positions in cash management, securities clearing and custody in Paris and New
York, before becoming Global Head of American Depositary Receipts (ADRs) based in
London in 2001.

Patrick holds a Master’s Degree in Business Administration from ESSEC (Ecole
Supérieure des Sciences Economiques et Commerciales) — Cergy Pontoise,France.
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Mr Manish Konhli

Manish Kohli joined HSBC in October 2021 as the Head of Global Payments Solutions
(GPS).

He leads a global team of payments experts focused on building innovative solutions that
enable clients to transform in the digital economy. GPS helps businesses develop future-
focused treasuries using our insight and connect their operations internationally,
ensuring they can move their money faster, smarter and more seamlessly.

GPS is a market leader in the Cash Management industry, serving c.1.4 million clients,
including large corporates, mid-market firms, financial institutions and business banking
customers across ¢.50 markets globally.

Before joining HSBC, Manish spent 24 years working for Citibank in a variety of senior
roles across its global transaction banking business, focused on cash, trade and FX
solutions.

Manish has previously chaired the Payment Risk Committee of the Federal Reserve
Bank, been on the Payments Company board of The Clearing House and is a member of
BAFT’s Transaction Banking Leaders. He was awarded Euromoney’s Transaction
Banker of the Year in 2025 and featured in the inaugural 100 People Transforming
Business’ list, from Business Insider.

Manish has worked in Mumbai, London and New York in a range of country, regional
and global roles.
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Ms Laura Mather

Laura Mather is the Group Chief Operating Officer at Société Générale and a member of

the Group Executive Committee, having been appointed in May 2023.

In this role, Laura leads the Group’s Operations functions, overseeing a global

organization of approximately 20,000 employees. Her responsibilities include Information

Technology, Artificial Intelligence, Data, Solution Centers, Real Estate, Internal
Consulting and Procurement, supporting the Group’s operational efficiency, resilience
and transformation agenda.

Prior to joining Société Générale, Laura spent almost 30 years at Credit Suisse, where
she served as Chief Information Officer and held several senior executive roles in
Information Technology, supporting complex global operations and large-scale
technology transformation programmes.

Laura is a member of the Société Générale Group Diversity, Equity & Inclusion
Committee and is an active contributor to the Group’s people, culture and diversity
programmes.

She also serves on the boards of Ayvens and FORGE.

Throughout her career, Laura has demonstrated a strong commitment to leadership
development, technology education and the advancement of women in STEM. She
serves on the board of Tech She Can, supporting broader access to technology

education.

Laura is a graduate of the University of the Witwatersrand in South Africa.
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Mr Mark Monaco

Mark Monaco is head of Global Payments Solutions at Bank of America. In this role,
Mark is responsible for defining the bank’s payment and transaction solutions strategies
and driving the evolution and implementation of initiatives across the organization.

Mark leads the delivery of the full range of global transaction banking, mobile and digital
solutions — across payments, receivables, liquidity and investment management,
merchant services, trade and supply chain finance. His organization delivers solutions to
the bank’s corporate, commercial, and business banking clients as well as financial
institutions, and public sector entities. He is also responsible for payment network
partnerships, payments innovation and strategy.

Mark is a member of the Bank of America Management Committee and the Global
Corporate & Investment Banking Executive Committee. Mark represents Bank of
America on the board of directors of the Payments Company of The Clearing House. He
is also chair of the board of directors of Early Warning Services, the company behind
Zelle® and Paze®.

Mark has over 30 years of experience in the financial services industry, spanning
investment banking, private equity and payments.

Mark earned his MBA from the Wharton School of the University of Pennsylvania and his
undergraduate degree from Harvard University.
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Mr Graeme Munro

Graeme is a Managing Director in the Commercial & Investment Bank (CIB) at J.P.
Morgan, and is an advisor on strategic programs for the firm.

Graeme is also the Chair of the Board of Directors at Swift, where he has served as a
Non-Executive Director and Chair of the global cooperative since 2023.

Prior to his current role at J.P. Morgan, Graeme was Managing Director and Chief
Controls Manager for the Commercial & Investment Bank (CIB) at J.P. Morgan, where
he led a global team of 1,400 controls professionals that design and execute the controls
framework and governance for all businesses in the CIB.

During a 35 year career at J.P. Morgan, Graeme held a variety of operations, technology
and infrastructure leadership roles, in the UK, the US and globally, and he is a
passionate supporter and senior contributor to the firms’ people, culture, and diversity
programmes.
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Mr Noritoshi Murakami

Managing Director, Head of Transaction Banking Division, MUFG, Japan. Swift director
since 2021. Noritoshi Murakami is head of Transaction Banking Division for MUFG Bank,
spearheading strategy for global transaction banking product for both cash & liquidity
management and Trade & Supply chain finance.

He has more than 30 years experiences in corporate banking including 15+ years in
Global Transaction Banking business.

Prior to the current assignment, he was a regional head of transaction banking for Asia
Oceania and spent three years in Singapore.
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Ms Rima Qureshi

Rima is a seasoned independent board director and strategic visionary with a
distinguished career in the mobile industry. As Chief Strategy Officer at Verizon and
CEO North America at Ericsson, she has led corporate strategies, mergers and
acquisitions, and managed multibillion-dollar P&Ls, driving transformative change and
product innovation. Rima’s exceptional leadership and contributions to the industry were
recognized with the 2024 Outstanding Contribution to the Mobile Industry Chairman’s
Award from GSMA.

Demonstrating a strong commitment to corporate governance and oversight and
providing a unique blend of strategic and operational expertise, Rima has held board
positions in major corporations, including Mastercard Inc., British Telecom, Loblaw
Companies Limited and Great-West Life. Recognized for leadership in the World
Economic Forum and leading industry associations, she has played a crucial role in
shaping and influencing global mobile trends.

Drawing from her extensive global experience, Rima has navigated transformative shifts
in the mobile and tech sectors, embracing disruptive innovation with a deep
understanding of emerging technologies. She led the accelerated 5G adoption and
managed large-scale operations, including network infrastructure and technology
development, delivering high-quality products and services to customers worldwide.

With an MBA from McGill University and executive education from Harvard and
Columbia, Rima continues to elevate industry standards and drive innovation, making a
lasting impact on the mobile industry.
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Mr Michael Spiegel

Michael Spiegel is the Global Head of Transaction Banking at Standard Chartered and a
member of the Corporate and Investment Banking Management Team. He is responsible
for the strategic positioning of the business, and delivery of solutions across Payments &
Liquidity Management, transactional FX and Trade & Working Capital Financing to
corporate and institutional clients. He is also a Member of the Supervisory Board of the
Bank’s European Hub in Frankfurt, Standard Chartered AG. Michael is an active sponsor
of the Bank’s Diversity & Inclusion (D&l) agenda and the Chair of TB’s D&l Council.

Outside the Bank, Michael is a Board Member of Singapore’s Trade Data Exchange
(SGTradeX), a digital infrastructure that facilitates trusted and secure sharing of data
between supply chain ecosystem partners.

Michael is a veteran transaction banking and client coverage leader and was nominated
as Transaction Banker of the year 2025 by the Asset Magazine. His career spans more
than three decades during which he held several senior leadership positions across
Europe, the United States and Asia.

Prior to joining Standard Chartered in 2020, Michael was at Deutsche Bank (DB) where
he shaped the Banks’ Trade Finance and Corporate Cash Management franchises.

Michael holds a bachelor’s degree in Banking. He lives in Singapore with his wife and
two children.
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Mr Yu Sun

Mr Yu Sun has served as Executive Director and, since December 2020, Vice Chairman
and Chief Executive of BOC Hong Kong (Holdings) Limited and Bank of China (Hong
Kong) Limited (BOCHK). He sits on the Strategy and Budget Committee and
Sustainability Committee, and chairs the BOCHK Charitable Foundation and BOC Group
Life Assurance Company Limited (BOC Life) (since February 2021). Previously, he was
a Non-executive Director and Risk Committee member of the Company and BOCHK
(March-December 2020).

Mr Sun joined Bank of China (BOC) in 1998 and has held a range of senior leadership
roles spanning overseas and markets businesses. He served as Executive Vice
President of BOC (2019-2020) and Chief Overseas Business Officer (2018-2019). He
was General Manager of BOC’s London Branch, CEO of Bank of China (UK) Limited,
and General Manager of BOC’s London Trading Center (2015-2018), and has also led
global financial markets and Shanghai branch functions, as well as BOCHK’s Global
Markets (2012-2014). He has held multiple board and chair roles, including at Bank of
China (UK) and BOC Aviation.

In Hong Kong, he holds numerous public and industry positions across banking, treasury
markets, and government advisory bodies. He holds a Master’s degree in Economics
from Nankai University (1998).



