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RMB stands fast as the second most active currency in
Malaysia for payments with China and Hong Kong

....................................................................................
SWIFT’s RMB Tracker shows the Renminbi holds a steady second place for
payments between Malaysia and China/Hong Kong, while the US dollar
continues to dominate the corridor
Brussels, 29 February 2016 – Recent SWIFT data shows that Malaysia’s use of the RMB for

payments with China and Hong Kong increased by 68% over the last 12 months and by 214% over
the last three years. Since January 2013, the Chinese currency moved from position number three
to position number two for payments by value, overtaking the Malaysian Ringgit.
“Despite volatility in China, and widely reported economic slowdown, the South-East Asian markets,
such as Singapore, Thailand and Malaysia, have been enhancing RMB payment capabilities,
including the establishment of RMB clearing centres. This growth reflects the extensive trading
relationships between South-East Asia and China, which continues to be very important for the
region,” says Michael Moon, Head of Payments, Asia-Pacific at SWIFT.
In January 2016, the RMB remains the fifth most active currency for global payments by value and
accounted for 2.45% of global payments, a slight increase from 2.31% in December 2015. Its activity
share is higher than last month even though RMB payments decreased by 5.7% in value, while at a
global level, all currencies decreased by 11.2% in value over the same period.
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About SWIFT and RMB Internationalisation
Since 2010, SWIFT has actively supported its customers and the financial industry regarding RMB internationalisation
through various publications and reports. Through its Business Intelligence Solutions team, SWIFT publishes key adoption
statistics in the RMB Tracker, insights on the implications of RMB internationalisation, perspectives on RMB clearing and
offshore clearing guidelines, supports bank’s commercial RMB product launches and provides in-depth analysis and
business intelligence, as well as engaging with offshore clearing centres and the Chinese financial community to support
the further internationalisation of the RMB.
The SWIFT network fully supports global RMB transactions, and its messaging services enable Chinese character
transportation via Chinese Commercial Code (CCC) in FIN or via Chinese characters in MX (ISO 20022 messages). It
offers a suite of dedicated RMB business intelligence products and services to support financial institutions and

corporates. In addition, SWIFT collaborates with the community to publish the Offshore and Cross-Border RMB Best
Practice Guidelines, which facilitate standardised RMB back office operations.
Please click here for more information about RMB Internationalisation or join our new ‘Business Intelligence Transaction
Banking’ LinkedIn group.
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Disclaimer
SWIFT does not guarantee the fitness for purpose, completeness, or accuracy of the RMB Tracker, and reserves the right
to rectify past RMB Tracker data. SWIFT provides the RMB Tracker on an 'as is' basis, and for information purposes only.
As a mere informative publication, the RMB Tracker is not meant to provide any recommendation or advice. Any person
consulting the RMB Tracker remains solely and fully responsible for all decisions based, in full or in part, on RMB Tracker
data. SWIFT disclaims all liability regarding a person’s use of the RMB Tracker. The RMB Tracker is a SWIFT publication.
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