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The challenges
and rewards of
an ISO 20022
pioneer

Russia is a pioneer in the implementation
of ISO 20022 messaging as the
foundation of a payments and securities
markets infrastructure that meets the
highest international standards. Sergey
Putyatinskiy, chief information officer
(CIO), and Maria Ivanova, vice president,
director for development and client
relations, at the National Settlement
Depository (NSD) in Moscow, explain how
corporate actions and proxy voting are
merely the first steps towards creating a
market infrastructure that is among the
first in the world to be ISO 20022-compliant
across every service it provides.
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Adapting ISO 20022 to local
market peculiarities
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‘‘The processing of
corporate actions
notifications and
instructions is the
subject of thorough
and continuing reform
in Russia today.’’
- Maria Ivanova, NSD
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‘‘Conversion cannot be
a permanent solution
for participants
in the Russian
market, or any other
market. The limited
functionality of the
ISO 15022 standard
by comparison with
its more advanced
ISO 20022 successor
is already creating
problems of data loss
when information is
converted from one
standard to the other.’’
- Sergey Putyatinskiy, NSD
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