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Everybody
benefits from
standardizing
the ISO 20022
standard

Payments and securities market
infrastructures are working with SWIFT
to ensure greater consistency in the way
the ISO 20022 messaging standard is
implemented. According to Andrew White,
formerly general manager, settlement
services, at the Australian Securities
Exchange (ASX), greater consistency will
release significant benefits for market
infrastructures and their users.
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ISO 20022 is the default standard
for market infrastructures
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2014 and April 2015 were the starting
point. At the meeting in April 2015,
market infrastructures agreed to work
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‘‘Variations in
practice that threaten
harmonization
objectives need
to be classified
as ‘convenient’ or
‘essential,’ with those
in the ‘convenient’
category subject to
greater scrutiny.’’
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