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1. SMPG Participating Countries

Representatives from National Market Practice 
Groups (NMPGs), now established in 40 markets, 
represent their countries at the Global SMPG 
level

ÅAmericas: BR, CA, MX, US

ÅEMEA: AT, BE, CH, DE, DK, EG, ES, FI, FR, GR, GB, 

IC, IE, IL, IT, LU, NL, NO, PL, PT, RU, SE, TR,

UA, ZA, ICSDs

ÅAsia/Pacific: AU, CN, IN, HK, JP, KR, NZ, SG, TH, TW

In Progress:  PE, UR, VE, HU, AE é



SMPG Structure

Steering Committee

National Market Practice 
Groups and Convenors

Broker/dealers, investment 
managers, custodians, 

depositories, regulators, and 
vendors



Genevy Dimitrion(US, SS) 
Rudolf Siebel Germany, Funds) 

Omar Rodriguez & Alexandre 
Kech  SWIFT)
Karla McKenna US, SWIFT)
Barry Stienstra Canada, 
RBCDexica
Armin Borries(Germany, CS
Christine Strandberg SW, SEB

Taketoshi Mori
Jonathan Rodda

Chair
Vice Chair

General Secretary & 
Program Director

Regional Directors:
Americas

EMEA

Asia/Pacific

SMPG: Steering Committee



2. Global Activities

NMPG has been launched in India

It supports MP in Indonesia

Focusing on creating a NMPG in the Middle 
East  (Saudi Arabia)

As Czech Republic, Slovakia and Hungary are 
in the same CCP, unifying their CSD is under 
consideration

South Africa is considering creating a NMPG

Argentina is considering Format 
Standardization



3. To Improve Global Standardisation

Items Details

Listed 

derivatives

Flow MP of Trade Notification:

(Part of he Post-Trade-Project)

to be completed by the end of August

Factored

Securities

An idea of adopting USA's Current Face has 

been presented, but Japan is against it

Unitized Bond 

Global MP

MP under consideration

Place of Listing An accounting request as getting listed to multiple 

Exchanges is common in Europe and the 

US.Recently, there are CCPs which are listed in 

multiple MTF/Exchanges



3. To Improve Global Standardisation

Items Details

US REPO

MP

Under discussion (WIP based on 

MT543REPU and MT 541 RVPO usage)

Time Deposits Under discussion (presented by UK and 

US)

CSD-CSD 

settlement

ECSDA: Working on how to organize 

Place of Settlement. T2S starts in 2013 in 

Europe Collaboration with ACSDA and 

Asia is required

Time Zones Use GMT (GMT± ** hrs)



Items Details

Usage of MT 

535

1. Deleting Sub-Balance: Agreed tentatively.

Need to consider how to deal if listed at different 

Exchanges

2. Deleting Market Value info:  Opposed to the 

idea as it is necessary in Custody as well

Statement Date If there are non-business day(s) in 

between, it will be the last business day

Allegement rules No agreements reached. It will be left to 

each company's SLA

Decimal rules 

(limitation of 

number of digits) 

No agreements reached. It will be left to 

each country's MP

3. To Improve Global Standardization



4. Reverse Engineering of ISO15022 and ISO20022

 Lack of full conversion between ISO15022 and 
ISO20022 and related issues are under review.

 ISO20022: Implement to CUG by the end of 2009 
(tests will be done subsequently) to make it available 
by November 2010 

 For full conversion between ISO15022 and 
ISO20022: 
1. Character usage restrictions,  
2. Digit number of IDs and Ref,  
3. Digit number restriction on Amount/Quantity

 However, if unanimity reached within CUG, review on 
ISO 20022 full version usage will be necessary



Reverse Engineering of ISO15022 and ISO20022: 
Feedback from SMPG

Items Distinction SMPG Feedback

ISO20022 

Character 

set

MT: Only X, Y, Z Character sets

MX: Basic Latin (Cross-border) and UNICODE 

(local use only)

Rather bothering...

Identification

/References

MT: 16 digits

MX: Max. 35 text

Likely to become an 

issue. Rulemaking is a 

must (e.g. fromT2S)

Amount MT: 15 digits (14 digits and comma), no 

restriction on decimals

MX: 18 digits, maximum 5 digits for decimals

Some kind of a rule is 

necessary

Quantity 

(Decimals)

MT: 15 digits (14 digits and comma), no 

restriction on decimals

MX: 18 digits, maximum 17 digits for decimals

Some kind of a rule is 

necessary

Rates MT: 15 digits (14 digits and comma), no 

restriction on decimals

MX: 18 digits, maximum 10 digits for decimals

Some kind of a rule is 

necessary



5. Agenda for SIBOS: Next SMPG

Friday 18th of September 

Morning  

09:30 ï 10:00 Welcome Coffee + Registration 

10:00 ï 12:15 
Welcome + A general introduction to SMPG and global accomplishment  

Summary of what each working group has achieved, and is currently working on 

12:15 ï 13:15        Light Lunch  

Afternoon  

13:15 ï 14:15 
Preparing for the future: Securities market practices, ISO 20022 and exploring new 

opportunities for process automation 

14:15 ï 14:30 Coffee Break 

14:30 ï 15:30 Do global securities market practices cover Asia Pacific markets needs? 

15:30 ï 15:45 Coffee Break 

15:45 ï 16:45 
How to get involved with SMPG, and how SMPG interacts with other industry groups and 

organizations 

 

At SIBOS

Hong Kong Convention Centre

Hong Kong SMPG meeting: 18 September, 2009



6. SMPG: Development in Asia

Focus on SWIFT's shift to Asia/Middle East

Discuss/seek further usage expansion of SWIFT

Consideration on supporting NMPG/MP creation

Consider cooperation with ABMI's GoE



Thank you !

Bank of Tokyo-Mitsubishi UFJ

Taketoshi Mori,     GNW TSD

taketoshi_mori@mufg.jp



Any opinion or prediction expressed in this forum is based 
on the speakerôs individual view and it may change at any 
time without any notice.  This material does not attempt to 
address the specific needs, or investment objectives of 
any specific recipient.  This material is based on 
information from sources deemed to be reliable but is not 
guaranteed to be accurate and should not be regarded as 
a substitute for the excise of the recipientôs own judgment. 
The Bank of Tokyo-Mitsubishi UFJ, Ltd. accept no liability 
whatsoever for any loss or damage of any kind arising out 
of the use of all or any part of this material.  The Bank of 
Tokyo-Mitsubishi UFJ, Ltd. retains copyright to this 
material and not part of this material may be reproduced 
or re-distributed without the written permission of The 
Bank of Tokyo-Mitsubishi UFJ, Ltd.


