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1. ISO20022 Overview

Settlement Amount

Seq E3: field 17B ACRU

Seq E3: 92B EXCH

Seq E1: 95a SELL

Seq E3: field 17B STAM

Replaces the negative sign

Seq E3: 19A OCMT

Tree structure's variable length
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2. ISO15022 and ISO20022

Key concepts of SWIFT messages migration from 

ISO15022 to ISO20022

S&R: Aggregation to functional types from transaction

types

CA: Functional expansion

Settlement & Reconciliation 

Integrate Settlement Instructions from MT540 to 

543Unify corresponding Settlement Confirmation 

Notices from MT544 to 547.Sectionalise by 

function as well

Segment MT548 (Settlement Status and 

Processing Advice) by function
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2. ISO15022 and ISO20022

【ISO15022 と ISO20022 との対照表】 

ISO 15022 ISO 20022 MX 

MT 540-3 (NEWM) SecuritiesSettlementTransactionInstruction  sese.023.001.01 

MT 540-3 (NEWM) for securities 

financing 
SecuritiesFinancingInstruction sese.033.001.01 

MT 524 (NEWM) IntraPositionMovementInstruction  semt.013.001.01 

MT 530 (NEWM) SecuritiesSettlementConditionsModificationRequest sese.030.001.01 

MT 540-3 :23G:CANC    

MT 540-3 :23G:NEWM  
SecuritiesFinancingModificationInstruction sese.036.001.01 

MT 540-3, 524 (CANC) SecuritiesTransactionCancellationRequest sese.020.001.01 

MT 549 (NEWM) for status SecuritiesTransactionStatusQuery sese.021.001.01 

MT 548 (INST) :25D::SPRC  SecuritiesStatusOrStatementQueryStatusAdvice sese.022.001.01 

MT 548 (INST)           SecuritiesSettlementTransactionStatusAdvice sese.024.001.01 

MT 548 (INST) for securities financing  SecuritiesFinancingStatusAdvice sese.034.001.01 

MT 548 (INST) :25D::TPRC  SecuritiesSettlementConditionsModificationStatusAdvice sese.031.001.01 

MT 548               

(INST) :13B::LINK//524 :25D::IPRC 
IntraPositionMovementStatusAdvice semt.014.001.01 

MT 548 (CAST) :25D::CPRC  SecuritiesTransactionCancellationRequestStatusAdvice sese.027.001.01 

MT 548 (INST) :25D::IPRC//CGEN  

MT 540-3 (NEWM/RECO) for generated 

inx 

SecuritiesSettlementTransactionGenerationNotification sese.032.001.01 

 

(Settlements 
related S&R)
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2. ISO15022 and ISO20022

<Overview of ISO15022>

564 Corporate Action Notification

565 Corporate Action Instruction

566 Corporate Action Confirmation

567 Corporate Action Status and Processing Advice

568 Corporate Action Narrative

<Overview of ISO20022>

MX Identifier MX Message Name
Abbreviated

Name

seev.031.001.01 Corporate Action Notification CANO

seev.032.001.01 Corporate Action Event Processing Status Advice  CAPS

seev.033.001.01 Corporate Action Instruction CAIN

seev.034.001.01 Corporate Action Instruction Status Advice  CAIS

seev.035.001.01 Corporate Action Movement Preliminary Advice  CAPA

seev.036.001.01 Corporate Action Movement Confirmation CACO

seev.037.001.01 Corporate Action Movement Reversal Advice CARE

seev.038.001.01 Corporate Action Narrative CANA

seev.039.001.01 Corporate Action Cancellation Advice CACN

seev.040.001.01 Corporate Action Instruction Cancellation Request  CAIC

seev.041.001.01 Corporate Action Instruction Cancellation Request Status Advice  CACS

seev.042.001.01 Corporate Action Instruction Statement Report CAST

seev.043.001.01 Corporate Action Instruction Reminder Advice CARA

seev.044.001.01 Corporate Action Movement Preliminary Advice Cancellation Advice CAPC

(Corporate Action)
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ISO 15022 ISO 20022 MX

MT 564 (NEWM) Corporate Action Notif ication (CANO)

MT 564 (REPL)

MT 564 (RMDR) Events details w ith or  w ithout

UNBA / INBA balance
Corporate Action Notif ication (CANO w ith RMDR function) seev.031.001.01

MT 564 (WITH) Corporate Action Cancellation Advice (CACN ñWITHò)seev.039.001.01

MT 564 (CANC) (No message reference) Corporate Action Cancellation Advice (CACN ñPROCò)seev.039.001.01

MT 568 (NEWM) Corporate Action Notif ication (CANO)

MT 568 (REPL)

MT 568 (RMDR)

MT 568 (WITH) Corporate Action Cancellation Advice (CACN ñWITHò)seev.039.001.01

MT 568 (CANC) Corporate Action Cancellation Advice (CACN ñPROCò)seev.039.001.01

MT 568 Corporate Action Narrative (CANA) seev.038.001.01

 Balance/ Entitlement Notif ication Process

MT 564 (REPE) Corporate Action Notif ication (CANO)

MT 568 (REPE)

 Election Process

MT 565 (NEWM) Corporate Action Instruction (CAIN) seev.033.001.01

MT 565 (CANC) Corporate Action Instruction Cancellation Request (CAIC) seev.040.001.01

Pre-advice of Movement Process

MT564 (REPE + 25D::PROC+ENTL) Corporate Action Movement Preliminary Advice (CAPA) seev.035.001.01

MT 564 (Seq. D 22F: ADDB//CLAI, TAXR or REVR) Corporate Action Movement Preliminary Advice (CAPA ñClaimò/òTax Refundò or ñReversalò)seev.035.001.01

MT 564 (CANC) + PREV reference Corporate Action Movement Preliminary Advice Cancellation Advice (CAPC) seev.044.001.01

Confirmation Process

MT 566 (NEWM) Corporate Action Movement Confirmation (CACO) seev.036.001.01

Reversal Process

MT 566 (REVR) Corporate Action Movement Reversal Advice (CARE) seev.037.001.01

Status Reporting Process

MT 567 (CAST/CPRC) Corporate Action Instruction Cancellation Request Status Advice (CACS) seev.041.001.01

MT 567 (INST/IPRC - all except NOIN) Corporate Action Instruction Status Advice (CAIS) seev.034.001.01

MT 567 (INST/IPRC/NOIN) Corporate Action Instruction Reminder Advice (CARA) seev.043.001.01

MT 567 (EVST/EPRC) Corporate Action Event Processing Status Advice (CAPS) seev.032.001.01

MT 568  ñMissing instruction statusòCorporate Action Instruction Statement Report (CAST) seev.042.001.01

seev.031.001.01

seev.031.001.01

seev.031.001.01

2. ISO15022 and ISO20022 (Corporate Action)
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３． Global Trends on using SWIFT

Unification of various information 
services/information distribution and tax authorities 
related documents by utilizing SWIFT is mainly 
presented by ISITC-IOA (US) and AGC. CA 
information due to be distributed by DTCC

In Europe, adoption of SWIFT is playing a major role 
in Payments/Securities Settlement area, and further 
usage expansion in Tax Services/Reporting is 
addressed by ECSDA etc.

SWIFT is considering to expand Securities 
Transaction scope (e.g. Pre-trade) to upstream 
transactions
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４．STP for Securities Settlement

For Securities Settlement, streamline/automate 
(STP) processes between the Investor and the 
Issuer

Various processes such as normal settlement 
transactions, Corporate Action and tax 
procedures will be added

Investor Issuer
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5. 

 JASDEC plans to implement SWIFT's ISO20022 (XML). As 
ISO20022 has versatility/flexibility, it is highly applicable to 
securities transaction which has complex, often-modified 
messages

 Being in line with the globalization trend, it will accelerate 
unification of domestic/overseas messages, which will 
improve interoperability with financial institutions overseas

 Promotion of utilization by foreign Brokers/Dealers and 
foreign Investment Management Institutions. Usage by 
Execution/Confirmation is also expected to expand.

 Enables STP improvement, maintenance cost reduction of 
standard release (e.g. routine modification)

Significance of ISO20022 Implementation at 
JASDEC
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6. Points to Consider: Implementing ISO20022

Initial Investment Cost

Maintenance Cost (SWIFT implementation, 
Leased-line, routine modification)

Legacy systems depreciation 

Risk management 

Efficiency (STP)

Customer service improvement
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7. Our Blueprint

BTMU

Foreign 
Financial 

Institutions

Overseas 
Investors

JASDEC

Bank of Japan 
Network

Zengin System

ISO20022 Message HUB 
(under consideration)

Tokyo Stock 
Exchange

Issuer

1. Cost reduction on routine  
modification

2. STP improvement
3. Maintenance cost reduction by 

system standardisation
4. Socket connection with JASDEC 

unnecessary ᵼ
less administration
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8. Outstanding Issues (Corporate Action)

Issuer's Corporate Action related information is provided 
by TMI (subsidiary of Tokyo Stock Exchange) and 
Information Vendors

・ Dividends (prospect/determination)
・ Paid Capital Increase (Shareholder allocation/Public offering)
・ Stock Splits
・ Merger/Share Exchange/Stock transfer
・ Stock Consolidation
・ Takeover Bid

・ Shareholders Meeting schedule

Reinforcement on above information substance is 
necessary. Information service based on ISO20022 
covering Corporate Action information provided through 
official gazettes such as Bond related information, 
information on listed companies other than TSE listed 
companies is awaited
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 Investor's tax procedure is done via Account management 
Institutions /JASDEC by sending paper-based Payment 
Records to the tax office under jurisdiction through Issuer 
Agents or Transfer Agents

 Foreign investors also have to file massive amounts of 
paper-based tax related documents such as Tax Treaty, 
Notification of Nontaxable Status, etc.

At FSA and TSE, XBRL is implemnted for submitting 
Financial Reports, Brief Interim Reports and Financial 
Information for Timely Disclosure

 With SWIFT's robust security, further convenience boost 
can be achieved by sharing/interoperating with e-Tax (tax 
offices) and XBRL (FSA, TSE)

8. Outstanding Issues (Application to Tax services/
Financial information) 
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National Tax 
Agency

(e-Tax)

FSA
(Financial 
Reports)

TSE 
(Brief Interim 

Reports)

BoJ 
monitoring

data

BoJ
(Treasury/JGB)

Zengin System

JASDEC

SWIFT

Foreign 
Financial Institutions

Corporates

XBRL

XML：ISO20022

Achieve flexibility, 
scalability and 

efficiency by XML 
based system 
configuration

XBRL

XBRL

Participants based on future system outlook

Financial 
Insututuion

F
ac

ilitate
 S

tandardisatio
n

XBRL
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Bank of Tokyo-Mitsubishi UFJ

Taketoshi Mori,     GNW TSD

taketoshi_mori@mufg.jp

Thank you !
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Any opinion or prediction expressed in this forum is based on the 

speakerôs individual view and it may change at any time without any 

notice.  This material does not attempt to address the specific needs, 

or investment objectives of any specific recipient.  This material is 

based on information from sources deemed to be reliable but is not 

guaranteed to be accurate and should not be regarded as a substitute 

for the excise of the recipientôs own judgment. The Bank of Tokyo-

Mitsubishi UFJ, Ltd. accept no liability whatsoever for any loss or 

damage of any kind arising out of the use of all or any part of this 

material.  The Bank of Tokyo-Mitsubishi UFJ, Ltd. retains copyright to 

this material and not part of this material may be reproduced or re-

distributed without the written permission of The Bank of Tokyo-

Mitsubishi UFJ, Ltd.


