
Trade for Corporates

- traditional trade instruments 

for corporate to bank
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Trade survey feedback 

- banks and corporates align on messaging priorities

LC Amend

Gtee Appl
Inv/PO

Sample: 20 banks ïSurvey September 2007 Sample: 30 corporates ïSurvey November 2007

Corporatesô prioritiesBanksô priorities

30%

26%

12%

8%
8%

12%

4%

50%

11%

13%

26%
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Trade survey feedback 

- using SWIFT for trade data - corporatesô priorities 

Sample: 30 corporates ïSurvey November 2007

Corporates want to use SWIFT for Trade

Corporatesô

priorities

Security

Increased efficiency

Standardisation

Reduced costs

One channel to all banks

Faster processing time

More control

1

2

4

6

4

3

7
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e-banking Y

host to host X

e-banking Z

ñfax-bankingò

Leased line

PSTN

Corporate

Accounts

Payable

Accounts 

Receivable

Treasury

Trade

From a multi-channel infrastructureé

Internet

VAN
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é to single access via SWIFTNet

Corporate

Accounts

Payable

Accounts 

Receivable

Treasury

Investments

Corporate

Accounts

Payable

Accounts 

Receivable

Treasury

Trade

SWIFTNet

<Lower costs, higher productivity

<Better visibility on cash

<Higher automation

<Centralisation

<Better security, easier audit

Multi-

bank,

multi-

business
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Corporate to bank trade messaging

ÅBanks can:

ïstandardise their exchange of 
trade data with their corporates

ïrespond to their corporatesô 
requests for a multibank 
solution

ïprocess input from corporate to 
bank onwards in the chain with 
minimal handling

ÅCorporates can:

ïleverage their investment in 
SWIFT

ïuse a single channel and 
communication standard with all 
their Trade banks

ïgain a centralised view of their 
trade transactions worldwide

A single channel for exchanging standardised

corporate to bank trade data

Benefits:

How? 

éwith 

FIN and 

FileAct



LC application

Guarantee application

etc

Reporting

Statistics

Central database

LC advice

Advice of Guarantee

etc

Reporting

Statistics

Central database

Trade for Corporates 

-from SWIFT and SWIFT Partners  
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¼multibank

¼multibusiness

¼availability

¼ security

¼ reliability

¼ support

¼ reach ¼end to end

Importerôs 

bank(s)

Exporter

Exporterôs

bank(s)

Importer

SWIFTNet SWIFTNet SWIFTNet

SWIFT flows FIN MT798 

SWIFT flows FileAct 

SWIFT flows FIN MT7xx 

Partnersô  corporate applications

Partnersô  banking applications



MT700

SWIFT flows FIN MT798 

SWIFT flows FileAct 

MT798s
Documents

SWIFT flows FIN MT7xx 

MT798s

Importerôs 

bank(s)

Exporter

Exporterôs

bank(s)

Importer

SWIFTNet SWIFTNet SWIFTNet

MT798s 

Documents

OR 1 Importer sends Application for a Letter of Credit (MT798) to its bank either 

via FIN, sending the documents via FileAct, or putting everything into 

FileAct.

2Importerôs bankôs application extracts the appropriate fields from the MT 

798, putting them into an Issue of Letter of Credit (MT700) and sends 

them to the Exporterôs bank.

3Exporterôs bankôs application forwards the MT700 inside an MT798 to the 

Exporter as an Advice of Letter of Credit. 

1 2 3

Trade for Corporates ïend to end ïan example

8



Trade for Corporates - for L/Cs

SWIFT flows FIN MT798 

SWIFT flows FileAct 

MT798s
Application

SWIFT flows FIN MT7xx 

MT798s
Supporting 

documents*

MT798s 

Supporting 

documents*

OR

Importerôs 

bank(s)

Exporter

Exporterôs

bank(s)

Importer

SWIFTNet SWIFTNet SWIFTNet

MT798s 

Application

OR

*Supporting documents
- Packing List

- Certificate of Origin

- Invoice

- Bill of Lading

- etc 
9



Trade for Corporates - for Direct Guarantees

Beneficiary

Issuing 

bank(s)

SWIFT flows FIN MT798 

SWIFT flows FileAct 

MT798s
Application 

form
MT798s

Supporting 

documents*

Applicant

MT798s 

Supporting 

documents*

OR

SWIFTNet SWIFTNet

MT798s 

Application 

form

OR

10

*Supporting documents
- as and if required



Trade for Corporates - for Indirect Guarantees

Applicantôs 

bank(s)

Beneficiary

Issuing

bank(s)

SWIFT flows FIN MT798 

SWIFT flows FileAct 

MT798s
Application 

form

SWIFT flows FIN MT7xx 

MT798s
Supporting 

documents*

Applicant

MT798s 

Supporting 

documents*

OR

SWIFTNet SWIFTNet SWIFTNet

MT798s 

Application 

form

OR

11

*Supporting documents
- as and if required
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FileAct Trade labels allow easier routing and processing

FileAct Trade labels (Trade-specific request types)

tsrv.xxx.lettersofcredit

- to group L/C messages with documents

tsrv.xxx.gteesstandbys

- to group Guarantee/Standby messages 

with documents

tsmt.xxx.tradedocuments

- for bills of lading, certificates of origin etc

tsrv.fin.mt7xx.lettersofcredit

- to group L/C FIN messages (+ documents)

tsrv.fin.mt7xx.gteesstandbys

- to group Guarantee/Standby FIN messages (+ documents)



Comparing FIN/FileAct and FileAct for Trade

FIN MT 798 corporate to bank

FIN MT 7xx bank to bank

ÅFIN is SWIFTôs core store and forward 

messaging service

ÅValue added processing includes 

message validation, delivery notification 

and prioritisation, message storage and 

retrieval

ÅMT798 - SWIFT validates the envelope 

fields (20, 12, 77E). The message can be 

routed on the submessage type (field 12)

ÅMT798 - Field 23X references the file 

containing the related documents

ÅCorporate to bank: the contents of the 

MT798 envelope populate the MT7xx  

bank to bank message

ÅBank to corporate: the contents of the 

MT7xx message populate the MT798 

envelope

ÅMaximum message size 10,000 

characters

FileAct with Trade labels

ÅSupports both real time, and store and 

forward

ÅAllows secure exchange of file in an 

automated way

ÅParticularly suited to the exchange of large 

volumes of data

ÅMessages and documents for one trade 

transaction can be sent separately, ie the 

MT798 over FIN and the documents via 

FileAct. Field 23X of the MT798 references 

the file

ÅOr, messages and documents for one 

trade transaction can all be sent together, 

ie FIN + documents, in one file

ÅAny format can be sent over FileAct ï

structured / unstructured / scanned

ÅFileAct Trade labels allow easier routing 

and processing

ÅMaximum file size 250 MBs 13



Working with Partners - labelled partners - 2010
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SWIFTReady Trade Finance

Vendor name Application Business

China Systems Eximbills Enterprise

Complex Systems Inc BankTrade

Misys TI Plus BNP Paribas / 

ArcelorMittal

MIT Credoc

Sopra Evolan IB

Surecomp DOS (separate applications labelled in 

2010)

Imex and DOKA5 Crédit Agricole / 

Alcatel-Lucent

SWIFT for Corporates - Trade Finance 

Vendor name Application Business

GTC @GlobalTrade Nordea/Metsa

Finance

Misys Misys Trade Portal 

3.5

BNP Paribas / 

ArcelorMittal



Trade for Corporates 

- from SWIFT and SWIFT Partners  
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Partnersô corporate applications

Example  screenshots from 

GlobalTrade Corporation and Misys



MT 798 Trade Envelope ïvendor screenshots
- from GlobalTrade Corporation (1)

16

@GlobalTrade Bank to Corporate Messaging

This page allows the 

user to view and 

process incoming & 

outgoing SWIFT 

MT798 messages to or 

from multiple banks.  
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@GlobalTrade Import Documentary Credit System

MT 798 Trade Envelope ïvendor screenshots
- from GlobalTrade Corporation (2)

This page allows the 

user to view the 

application and a copy 

in SWIFT MT798 

format.  
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MT 798 Trade Envelope ïvendor screenshots
- from GlobalTrade Corporation (3)

@GlobalTrade Export Documentary Credit System

This page allows the 

user to view structured 

LC information and the 

advice in SWIFT 

MT798 format.  
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MT 798 Trade Envelope ïvendor screenshots
- from Misys (1)

Application home page - dashboards include 

incoming/outgoing MT798 messages 
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MT 798 Trade Envelope ïvendor screenshots
- from Misys (2)

a custom report - content coming from the messages 
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MT 798 Trade Envelope ïvendor screenshots
- from Misys (3)

a sample Import LC input form which is then turned into an 

MT798 Import LC application message.
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MT 798 Trade Envelope ïvendor screenshots

- from Misys (4)

a sample screen presenting

the details of an Export LC 

received by the customer 

through the Misys service via 

an incoming MT798 

message flow



Trade for Corporates 

- from SWIFT and SWIFT Partners  
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Partnersô banking applications

Example  screenshots from 

CSI Banktrade



The BankTrade Integration Server Workbench shows a list of all incoming messages into the system. Here it 

has received an MT798 <761> (Request to issue a Guarantee). The message can be displayed directly within 

the workbench.. 

MT 798 Trade Envelope ïvendor screenshots

- from CSI Banktrade(1)



The BankTrade Integration Server Workbench analyses the original message 

content and uploads it directly into the BankTrade data entry screens. All on-

line processes are validated. The upload can be reviewed by using the inbuilt 

audit player. 

MT 798 Trade Envelope ïvendor screenshots

- from CSI Banktrade(2)
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Payment and 
Financing services

Payment

In-sourcing
Payments

Financing

Financing
Payables

Financing
Receivables

Domestic L/Cs

Process Efficiency
services

Reconciliation

Domestic
Receivables
Management

International 
Receivables
Management

Processing

Document 
Examination

Automating L/Cs, 
Guarantees and 

Collections

Invoice
dematerialisation

Trade for Corporates

TSU

e-invoicing

TSU / BPO

Trade for Corporates 
- part of the Trade portfolio



Metsä Finance, Nordea and GlobalTrade 

Corporation work together to streamline 

data exchange for 

export L/Cs from Europe 

Trade for Corporates

- a practical case study for export L/Cs 



Looking at the project from Metsªliittoôs angle 

- electronic L/C handling

Issuing-Bank

Customer
Metsäliitto group

Customer Service Center

2) L/C advice

SWIFT/MT700

5) Scanned documents

checked by Nordea in

Global Trade system

7) Original documents with 

Nordea s cover letter

1) Opening of L/C

@Global Trade

SWIFT

Alliance

Lite

Metsä Group

Financial Services

4) L/C process managed 

in @GlobalTrade by CSC6) Cover letter from 

Nordea

3) Electronic Advice/MT798 message



Looking at the project from Nordeaôs angle 

- a pilot project meeting customer needs

ÅExisting customer expectations for 

new innovative solutions

ÅWillingness to support customer in the 

process development  

ÅDrive to pilot MT798 with Metsä Group Financial Services Oy 

ÅTeamwork with Metsä Group Financial Services Oy, 

GlobalTrade Corporation and SWIFT is essential for success

ÅOpportunity to create value added service

ÅIn-house built interface from 

Trade Finance back office system 

to the SWIFT network

@Global Trade

SWIFT

Alliance

Lite

Metsä Group

Financial Services



Process:

ÅNordea sends MT798 export LC advice or amendment through existing SWIFT interface

ÅSWIFT delivers messages to Alliance Lite Autoclient application installed at Metsäliitto

ÅAlliance Lite Autoclient saves message into its reception directory  

Å@GlobalTrade Ucon application transfers Export LC messages from the Lite reception directory 
to @GlobalTrade server over authenticated and encrypted Internet connection

Å@GT system allocates messages to various Metsäliitto business units

ÅMetsäliitto employees process the messages in @GT system using web-browser

Looking at the project from GTCôs angle 

- export L/Cs through SWIFT


